
AUTHORIZATION FOR THE BANK DRAFT PLANPRIVATE 


MUSCATINE COMMUNITY Y

For value received, I, the undersigned hereby request and authorize the bank assigned below, to pay and charge my account*, on the ________th (5th or 20th) day of each month, by a deduction from my account payable to the order of the Muscatine Community Y in the amount of 1/12 (plus $1.00 per month) of the annual fee established at any time for the particular membership that I may hold in the Y at anytime while this instrument is in effect.  The Muscatine Community Y incurs no liability if the balance in my account is insufficient to cover any such payment and charge.  I agree that your rights in respect to each such deduction shall be the same as if it were a check drawn on you and signed personally by me.

This Authority shall remain in effect for 11 months from the date of my membership: thereafter, it will remain in effect unless the Muscatine Community Y receives a written revocation signed by me specifying that this authority is being revoked, and the date of revocation is 10 days prior to the date of revocation specified in the notice.

The bank draft plan is a minimum obligation of a one-year Membership.  You may cancel the bank draft plan any time after 11 months.  If you cancel your membership after 11 months or longer, you will receive one additional month of membership, covered by your original deposit.

Your bank account will be charged a minimum of 10 payments. To cancel your bank draft membership after the one-year commitment, you must stop by the Muscatine Community Y's Business Desk no later than 10 days before the withdrawal date and complete a "stop form."

*Account Number______________________________ Checking or Savings (please circle one)

Bank Name______________________________________________

Bank Address___________________________________________

Name (Please Print)____________________________________

Address________________________________________________

I have read and understand my obligations to the Muscatine Community Y Bank Draft procedures and agree to follow these procedures.

Signature of Account Holder________________________________Date_________________

